Fidelity Bond Draft Letter for Nonprofit Groups

(Form 10 Application – Position/Name Schedule)

Dear Nonprofit Organization:

Does your organization have proper financial controls in place as well as insurance protection against the very real risk of embezzlement loss?

The directors, officers and managers of your organization are in positions of trust.  They handle funds such as dues, grants and contributions.  If your group does not have all the proper controls, history has shown that embezzlement losses can easily occur, and they can be devastating.

While we are not questioning anyone’s honesty, experience has shown that every organization should have proper internal financial controls in place, as well as insurance protection for embezzlement.

We are your outlet for this important coverage, called a fidelity bond.  All that is necessary for us to consider these bonds is the completed, enclosed application, including the fidelity section on the back.  We issue these fidelity bonds through one of the nation’s leading sources of bonds, CNA Surety.  Please let us know if we can be of service to you with your fidelity bond or other insurance needs.

Sincerely,

Your Agent

PS:
This valuable protection can be purchased at a reasonable cost.  Simply indicate on the application NONPROFIT ORGANIZATION.  Please call us at ______________ if you are interested in hearing more about the fast and convenient bond service we can provide.
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